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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,598 0.1 1.2 10.7 18.2 
Saudi (NOMUC) 24,149 -2.0 -7.6 24.4 15 
Energy 6,063 -0.1 0.2 11.7 6.4 
Materials 6,704 -0.2 1.2 6.6 18.6 
Capital Goods 8,053 34 6.0 54.1 18.0 
Com. & Prof. Svc 4,861 1.3 8.7 41.5 33.0 
Transportation 6,518 3.2 5.1 43.5 NA 
Cons. Durables & Apparel 5,737 0.4 2.9 35.8 NA 
Consumer Services 5,195 1.9 -0.8 40.8 31.5 
Media 23,533 -1.6 -3.5 9.5 23.6 
Retailing 8,391 -0.3 1.2 17.0 29.4 
Food & Staples Retailing 10,795 1.8 2.0 26.4 6.6 
Food & Beverages 6,187 2.0 4.2 33.3 32.3 
Health Care Equipment 11,948 0.9 0.0 31.1 49.5 
Pharma, Biotech & Life Science 5,442 0.2 8.4 89.4 NA 
Banks 11,301 -0.3 0.2 -2.1 13.2 
Diversified Financials 7,371 0.1 6.2 15.9 36.3 
Insurance 7,946 13 5.6 49.4 47.6 
Telecommunication 8,046 -0.9 0.7 25.9 15.5 
Utilities 8,373 0.3 7.6 16.7 21.7 
REITs 3,870 0.1 -0.4 -2.7 21.2 
Real Estate 3,333 0.2 0.8 33.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al-Baha Investment & 0.22 10.0% 9 
Development Co. 
Zamil Industrial Investment Co. 23.14 10.0% 56 
Theeb Rent a Car Co. 88.80 9.9% 54 
Saudi Arabian Amiantit Co. 50.80 7.6% 75 
The Mediterranean & Gulf 13.10 6.3% 85 
Insurance & Reinsurance Co. 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Arabia Insurance Cooperative Co. 9-Jul-23 
Ash-Shargiyah Development Co. 17-Jul-23 
Alkhabeer Growth and Income Traded Fund 19-Jul-23 
Retal Urban Development Co. 20-Jul-23 
Takween Advanced Industries 26-Jul-23 
Hail Cement Co. 31-Jul-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of July 6, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% higher at 11,598, while NOMUC fell 2.0% to 
24,149 on Thursday. TASI traded value totaled SAR 6.6bn and 
averaged SAR 6.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 16.7% of the daily traded 
value. 

MSCI Emerging Markets ended 0.4% lower on Friday, trading at 
P/E (TTM) of 12.8x vs. 18.2x for TASI. 

Banks and Materials decreased 0.3% and 0.2%, respectively. 
Telecom closed 0.9% down. Capital Goods (up 3.4%) was the 
best performing sector. Among stocks, Al-Baha Investment & 
Development Co. (4130/ABDICO AB), Zamil Industrial 
Investment Co. (2240/ZIIC AB), and Theeb Rent a Car Co. 
(4261/THEEB AB), led the gainers. 

According to the recent data from Yamama Cement Co. 
(3020/YACCO AB), the aggregate cement sales from the 17 
producers declined 15% Y/Y to 3.7mn tons in June. It added that 
13 cement producers reported a drop in sales, led by Umm Al- 
Qura Cement Co. (3005/UACC AB), down 54% Y/Y, while 4 
producers recorded a rise in sales, led by United Cement (+10% 
Y/Y). During the month, 4 companies exported 202K tons of 
cement. (Source: Argaam) 

Red Sea Global announced the installation of more than 750,000 
solar panels in five solar stations dedicated to the operation of 
the first phase of the Red Sea Project, which features 16 hotels, 
retail, and entertainment venues, in addition to other 
infrastructure facilities. The company added that is also 
implementing the world’s largest battery storage facility at a 
capacity of 1,200 MWh, which will enable the mega tourism 
project to achieve 100% grid independence. (Source: Argaam) 
Pharmaceutical Investment Company (Lifera), wholly owned by 
the Public Investment Fund (PIF) inked an MoU with global 
vaccine maker Sanofi and Arab Company for Pharmaceutical 
Products (Arabio) to promote the local manufacturing of 
vaccines in the country. Lifera intends to focus on manufacturing 
life-saving and essential pharmaceutical products, including 
insulin, vaccines, plasma therapeutics, monoclonal antibodies, 
cell and gene therapies, and innovative small molecules. (Source: 
Argaam) 

The national carrier Saudi Arabian Airlines (SAUDIA) announced 
the allocation of more than 7.4mn seats to domestic and 
international fights in July and August, a Y/Y increase of 10%, 
through more than 32,400 flights (+4% Y/Y). The airline added 
that it targets addition of over 4.2mn seats in international 
flights and more than 3.2mn seats in domestic flights. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Rajhi Co. for Cooperative 149.00 -3.3% 28 
Insurance 

Etihad Atheeb ; 78.80 -2.5% 32 
Telecommunication Co. 

Jamjoom Pharmaceuticals 115.20 -2.4% 219 
Factory Co. 

Saudi Arabian Mining Co. 43.50 -2.4% 198 
Bupa Arabia for Cooperative 183.00 -2.2% 15 


Insurance 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
First Milling Co. 89.60 3.5% 259 
Al Rajhi Bank 72.50 -0.4% 225 
Jamjoom Pharmaceuticals 115.20 -2.4% 219 
Factory Co. 

The Power and Water Utility a 

Company for Jubail and Yanbu 82:00 3a 200 
Saudi Arabian Mining Co. 43.50 -2.4% 198 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed in the red on Friday. S&P and NASDAQ 
Dubai (DFM) 3,962 0.0 4.5 18.8 9.6 declined 0.3% and 0.1%, respectively. Dow Jones Industrial fell 
Abu Dhabi (ADX) 9,604 0.0 0.6 -5.9 32.2 


0.5%. In Europe, UK closed 0.3% lower. Germany and France 


Kuwait (KSE) hee o4 ne ae aut advanced 0.5% and 0.4%, respectively. 

Qatar (QE) 10,246 -03 17 -4.1 12.4 

Oman (MSM) 4,790 0.1 0.5 -14 16.3 e Asian markets declined on Friday. China and Japan lost 0.3% and 
Bahrain (BSE) 1,959 -0.1 0.1 3.4 7.0 1.2%, respectively. South Korea dropped 1.2%, while Honk Kong 
DJMENA Index 714 0.0 14 3.0 NA 


and India both closed 0.9% down, respectively. 


Source: Bloomberg, Reuters | 


e Both Dubai and Abu Dhabi were flat on Friday. GCC markets 
7 (excluding the UAE market) ended mixed on Thursday. Kuwait 
Global Stock Indices gained 0.4%, while Qatar fell 0.3%. Oman was up 0.1%, while 
Bahrain was 0.1% lower. 


Index Last Close 1Day% WTD% YTD% PE (TTM) 

USSA 300) 4,399 “0.3 He — 2128 el! * US jobless claims for the week ended July 1 stood at 248K (prior: 
US (NASDAQ 100) 13,661 -0.1 -0.9 30.5 29.0 236K; consensus: 245K). (Source: Trading Economics) 

UK (FTSE 100) 7,257 -0.3 -3.6 -2.6 10.1 

Germany (DAX) 15,603 05 34 121 127 e According to US EIA Petroleum status report, crude oil 
France (CAC 40) 7,112 04 -3.9 9.9 12.2 inventories for the week ended June 30 were down 1.5mn 
Russia (MICEX) 2,833 05 13 315 22 barrels (prior: -9.6mn barrels; consensus: -1.0mn barrels). 
Japan (Nikkei) 32,388 -1.2 -24 241 31.5 (Source: Trading Economics) 

Hong Kong. (Si) 18,366 02 =e ae oe e US non-farm payrolls for June stood at 209K (prior: 306K; 
South Korea (KOSPI) 2527 ale 15 130 13 consensus: 225K). (Source: Trading Economics) 

China (SHCOMP) 3,197 -0.3 -0.2 3.5 14.3 

India (NIFTY) 19,332 -0.8 0.7 6.8 23.2 e According to the World Investment Report (WIR 2023) issued by 
Brazil (IBOV) 118,898 13 0.7 8.4 72 the United Nations Conference of Trade and Development 
Turkey (BIST 100) 6,187 07 74 123 6.0 (UNCTAD), Bahrain's FDI inflows surged 5.8% Y/Y or by USD 
Egypt (EGX30) 17,102 0.0 39 17.2 NA 1.95bn (SAR 7.31bn) to USD 35.44bn (SAR 132.93bn) as of end- 
MSCI Emerging Markets 981 -0.4 -0.9 25 12.8 2022in 2022, while global FDI fell 12% Y/Y. (Source: Argaam) 

MSCI World 2,924 0.0 -1.4 12.4 18.5 


e Ajman Statistics Centre (ASC)'s annual report revealed that the 
GDP of the Emirate grew 5.7% Y/Y in 2022, on a steady growth 
of the local economy and economic diversification policies, 
despite challenges facing the global economy. It added that the 


Source: Bloomberg, Reuters | 


Commodities Prices highest contributors to the GDP last year were transformative 
Industries (19.2%), construction (18.8%), wholesale & retail trade 
Index Last Close 1Day% WTD% YTD%  1Year% (17.8%), real estate (12.1%), electricity & water (14.6%), and 
Brent Crude ($/bbl) 78.5 25 48 -87 -25.0 education (4 percent). (Source: Zawya) 
Natural Gas ($/mmbtu) 2.6 -1.0 -7.7 -42.3 -43.8 
Gold ($/oz) 1,925 0.7 0.3 5.5 10.6 e According to the data issued by the Qatar Central Bank (QCB), 
Silver ($/oz) 23.1 1.6 14 -36 20.1 the central bank's international reserves and foreign currency 
Platinum ($/oz) 24 0.9 08 -143 42 liquidity jumped 14% Y/Y to QAR 240.74bn (SAR 248.01bn) in 
Copper ($/9 8361 14 Os =o 63 June. It added that QCB's official reserves in June increased by 
ane oo ee ae ee = QAR 28.54bn (SAR 29.4bn) Y/Y to QAR 182.41bn (SAR 
ae = = = = a 187.92bn), driven by the increase in the central balances of 
Catala ee Da PF a ae bonds and foreign treasury bills by QAR 23.07bn (SAR 23.77bn), 
` f : : to QAR 134.68bn (SAR 138.75bn). In addition to the official 
Sugar ($/lb) 23.5 1.2 3.2 «174 33.5 


reserves, other liquid assets (foreign currency deposits) 


Source: Bloomberg | constitute the central bank's total foreign reserves. (Source: 


Zawya) 
Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e UK unemployment rate for May (prior: 3.8%; consensus: 3.8%) 
US 5.56 0.02 0.79 0.00 will be announced on July 11. (Source: Trading Economics) 
Saudi Arabia 5.94 0.01 0.60 0.38 . n TO : 
UAE er 46 080 aie e US inflation rate for June (prior: 0.1% M/M/, 4.0% Y/Y; 
Kuwait rer ood Dià ay consensus: 0.3% M/M, 3.1% Y/Y ) will be announced on July 12. 
Qatar 6.00 0.13 0.72 0.44 (Source: Trading Economics) 
Bahrain 6.63 0.00 0.48 1.06 A 


US EIA Petroleum status report on weekly change in crude oil 
Source: Reuters inventories for the week ended July 7 (prior: -1.5mn barrels) will 
be announced on July 12. (Source: Trading Economics) 


NOTES: 


(1) Prices updated as of July 7, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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